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FINANCIAL § GENERALNEWS

® Topic of the Week

INDIANS MAY NEED TO GET OVER A TAX HEADACHE TO SECURE THEIR HEALTH-18% GST WAIVER.

Ref. at The Economic Times (ReadMore) e Disclaimer

ZOMATO SHUTS DOWN INTERCITY ‘LEGENDS’ SERVICES WITH IMMEDIATE EFFECT. e Editorial Team
Ref. at Business Standard (Read More)

RUPEE STRENGTHENS AGAINST DOLLAR AFTER RBI INTERVENTION

Ref. at NDTV Profit (Read More) ‘ ‘
NOT AGAINST E-COMMERCE, SEEKING FAIR PLAY AND INTEGRITY IN THEIR OPERATIONS, SAYS
PIYUSH GOYAL Beware of little expenses,

Ref. at The Hindu (Read More) A small leak will sink a great ship.

RBI | SEBI | MINISTRY OF FINANCE

RBI TO FOCUS ON DISINFLATION.

Ref. at Greaterkashmir.com (Read More)

READY TO MAKE STEWARDSHIP CODE FOR MUTUAL FUNDS
MORE EFFECTIVE, SAYS SEBI MEMBER AMARJEET SINGH

Ref. at Money Control (Read More)

FINMIN SHOULD IDENTIFY HIGH RISK TAXPAYERS IN GST
COMPOSITION SCHEME

Ref. at CNBC (Read More)

FASTAG HOLDERS NEW INFORMATION FROM RBI

Ref. at Informalnewz.com (Read More)



https://www.business-standard.com/amp/companies/news/zomato-shuts-down-intercity-legends-services-with-immediate-effect-124082201265_1.html
https://www.ndtvprofit.com/markets/rupee-strengthens-against-dollar-after-rbi-intervention-2?src=stry_bell
https://www.thehindu.com/business/Economy/not-against-e-commerce-seeking-fair-play-and-integrity-in-their-operations-says-piyush-goyal/article68555783.ece
https://www.greaterkashmir.com/business/rbi-to-focus-on-disinflation/
https://www.moneycontrol.com/news/business/markets/ready-to-make-stewardship-code-for-mutual-funds-more-effective-says-sebi-member-amarjeet-singh-12804277.html/amp
https://www.cnbctv18.com/business/finance/finmin-should-identify-high-risk-taxpayers-in-gst-composition-scheme-cag-19461623.htm
https://indianexpress.com/article/business/banking-and-finance/rbi-lifts-onboarding-ban-for-new-customers-on-bank-of-baroda-world-app-9316941/
https://www.informalnewz.com/fastag-big-information-for-fastag-holders-rbi-made-this-change/#google_vignette
https://m.economictimes.com/news/economy/finance/gst-on-health-insurance-mediclaim-premium-health-insurance-tax-nitin-gadkari-18-gst-waiver-hdfc-ergo-insurance-samadhan-insurance-claims-indians-may-need-to-get-over-tax-headache-to-secure-their-health/amp_articleshow/112670737.cms
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INDIAN ECONOMY

RATE-SETTING PANEL MUST ACT PROACTIVELY TO STIMULATE
PRIVATE INVESTMENTS: JAYANTH VARMA

Ref. at Economic Times (Read More)

FORMAL EMPLOYMENT DECLINES IN JUNE; NEW EPF, ESIC, NPS
SUBSCRIBERS FALL

Ref. at Money Control (Read More)

ECB’S LANE SAYS RETURN TO 2% INFLATION TARGET NOT YET
SECURE

Ref. at Live Min (Read more)

GOLDMAN SACHS GROUP CUTS INDIA’S 2024 AND 2025 GDP
GROWTH FORECASTS

Ref. at Business Standard (Read More)
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INTERNA

U.S. COURT OF APPEALS SAYS 26/11 ACCUSED TAHAWWUR RANA IS
EXTRADITABLE TO INDIA; PANEL TO BE FORMED TO SUGGEST
MEASURES FOR ENSURING SAFETY OF HEALTHCARE WORKERS, AND
MORE

Ref. at The Hindu (Read More)

HIGH STAKES AT JACKSON HOLE SYMPOSIUM AS POWELL SURVEYS
US’S ROCKY PROSPECTS

Ref. at The Guardian (Read More)

TRINIDAD IS REDRAWING ITS COAT OF ARMS TO REMOVE
COLUMBUS' THREE FAMOUS SHIPS

Ref. at ABC News.go (Read More)

PARIS OLYMPICS BOOST EUROZONE BUSINESS ACTIVITY: DATA
Ref. at Hindusthan Times (Read More)

ADANI POWER GETS NCLT NOD TO TO ACQUIRE LANCO AMARKANTAK POWER
FOR 24,101 CRORE

Ref. at live Mint (Read More)

HINDALCO INDUSTRIES TO INVEST $10 BILLION IN DIFFERENT PROJECTS ACROSS THE
INDIA BUSINESS AND NOVELIS: KM BIRLA

Ref. at Business Today (Read More)

OUTWARD REMITTANCES UNDER LRS DROP 44% IN JUNE ON GLOBAL HEADWINDS,
TCS

Ref. at Indian Express (Read More)

NESTLE, PEPSICO IN TALKS WITH GODREJ AGROVET TO BUY PALM OIL
Ref. at The Economics Times (Read More)



https://www.cnbc.com/2024/08/10/rise-of-openai-microsofts-13-billion-artificial-intelligence-bet.html
https://www.moneycontrol.com/news/india/gstn-to-share-data-with-rbis-frictionless-credit-platform-12338861.html
https://www.thehindu.com/news/top-news-of-the-day-august-17-2024-us-court-of-appeals-says-2611-accused-tahawwur-rana-is-extraditable-to-india-panel-to-be-formed-to-suggest-measures-for-ensuring-safety-of-healthcare-workers-and-mor/article68536850.ece
https://abcnews.go.com/International/wireStory/trinidad-redrawing-coat-arms-remove-columbus-famous-ships-112981350
https://www.moneycontrol.com/news/business/economy/formal-employment-declines-in-june-new-epf-esic-nps-subscribers-fall-12805350.html/amp
https://www.moneycontrol.com/news/business/economy/formal-employment-declines-in-june-new-epf-esic-nps-subscribers-fall-12805350.html/amp
https://www.moneycontrol.com/news/business/economy/formal-employment-declines-in-june-new-epf-esic-nps-subscribers-fall-12805350.html/amp
https://www.livemint.com/economy/ecbs-lane-says-return-to-2-inflation-target-not-yet-secure/amp-11724526885763.html
https://www.livemint.com/companies/news/adani-power-gets-nclt-nod-to-to-acquire-lanco-amarkantak-power-for-4-101-crore-11724342015712.html
https://economictimes.indiatimes.com/industry/cons-products/fmcg/nestle-pepsico-in-talks-with-godrej-agrovet-to-buy-palm-oil/articleshow/112575249.cms
https://www.businesstoday.in/latest/corporate/story/hindalco-industries-to-invest-10-billion-in-different-projects-across-the-india-business-and-novelis-km-birla-442671-2024-08-22
https://www.theguardian.com/business/article/2024/aug/18/high-stakes-at-jackson-hole-symposium-as-powell-surveys-us-rocky-prospects
https://www.hindustantimes.com/world-news/paris-olympics-boost-eurozone-business-activity-data-101724317485170.html
https://m.economictimes.com/news/economy/policy/rate-setting-panel-must-act-proactively-to-stimulate-private-investments-jayanth-varma/amp_articleshow/112748616.cms
https://indianexpress.com/article/business/economy/outward-remittances-under-lrs-drop-44-in-june-on-global-headwinds-tcs-9524462/
https://www.business-standard.com/amp/economy/news/reserve-bank-of-india-repurchases-govt-bonds-worth-rs-10-512-crore-124050901114_1.html
https://www.business-standard.com/amp/economy/news/reserve-bank-of-india-repurchases-govt-bonds-worth-rs-10-512-crore-124050901114_1.html
https://www.business-standard.com/amp/economy/news/goldman-sachs-group-cuts-india-s-2024-and-2025-gdp-growth-forecasts-124082301343_1.html
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INIFTY: LINK (INVESTING.COM) I SENSEX: LINK (INVESTING.COM)

IUSD /INR: LINK (INVESTING.COM)

STOCK MARKET NEWS

OPENING CLOSING ISSUE SIZE (RS. IN
DATE DATE MARKET LOT PRICE BAND CRORES)

4 Sensex up 148 pts, ends atop 81k; Nifty holds 24,800; banks, FMCG gain | Details

4+ Zomato stock edges higher as Citi raises target price after Paytm ticket biz acquisition | Details
<4 NSE replaces Divi's Laboratories, LTIMindtree by BEL & Trent In Nifty 50 | Details

4 These 8 penny stocks surge 10-25% in a week | Details
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https://www.chittorgarh.com/ipo/indian-phosphate-ipo/1815/
https://www.chittorgarh.com/ipo/jay-bee-laminations-ipo/1817/
https://www.chittorgarh.com/ipo/paramatrix-technologies-ipo/1819/
https://www.chittorgarh.com/ipo/paramatrix-technologies-ipo/1819/
https://www.chittorgarh.com/ipo/aeron-composite-ipo/1821/
https://www.business-standard.com/markets/news/stock-market-live-us-fed-minutes-sensex-nifty-markets-today-live-blog-zomato-paytm-ipo-allotment-124082200074_1.html
https://www.moneycontrol.com/news/business/markets/suzlon-energy-brokerages-raise-target-12778065.html
https://www.moneycontrol.com/news/business/markets/zomato-stock-edges-higher-as-citi-raises-target-price-after-paytm-ticket-biz-acquisition-12804724.html
https://www.livemint.com/market/stock-market-news/nse-replaces-divi-s-laboratories-ltimindtree-by-bel-trent-in-nifty-50-11724424564011.html
https://economictimes.indiatimes.com/markets/stocks/news/these-8-penny-stocks-surge-10-25-in-a-week/small-but-mighty/slideshow/112775246.cms
https://in.investing.com/commodities/crude-oil
https://in.investing.com/commodities/refined-gold?cid=49776
https://in.investing.com/indices/s-p-cnx-nifty
https://in.investing.com/indices/sensex
https://in.investing.com/currencies/usd-inr
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IREDA PLANS ¥4,500 CR FUNDRAISE VIA FPO, aip,
OTHER MCDES; BOARD TO CONSIDER PROPOSAL ON
AUGUST 29

The Indian Renewable Energy Development Agency (IREDA)

It has stated that at its upcoming meeting on August 29, its board will consider a proposal to raise
4,500 crore rupees. Also Read: The price of IREDA stock rises nearly 7%, snapping a three-day
losing streak The state-owned renewable energy financing company stated in a regulatory filing on
August 21 that, subject to approval from the government, it intends to raise money in multiple
segments through a Further Public Offer (FPO), Qualified Institutional Placement (QIP), Right Issue,
Preferential Issue, or any other permitted mode or combination. IREDA shares had fluctuated
between a low of 49.99 and a high of 310 in the previous year. Also Read: CMD Das says Ireda
wants FPO by the end of FY25, lower borrowing costs.

An Overview of IREDA:

In its April-June quarter results for the fiscal year 2024-25, IREDA reported a 30.2% increase in net
profits to 383.7 crore, up from 294.6 crore during the same time period the year before. The high
income for the first quarter fueled the quarter's profits for the business. IREDA pay from tasks rose
32% to %1,501.71 crore in the primary quarter of the monetary year 2024-25, contrasted with
1,143.5 crore in a similar quarter the earlier year. Also read: The price of an IREDA share drops 5%
today. A chance for base fishing? In the April-June quarter of the fiscal year 2024-25, IREDA's
interest income increased by 37.6% to 507.9 crore, up from 369 crore the year before. The Ministry
of New and Renewable Energy manages the non-banking financial company (NBFC) IREDA, which is
owned by the government. It focuses on expanding, developing, and promoting financial support
for projects involving new and renewable energy sources. According to the non-banking company's
website, the company wants to support projects and programs that use renewable resources to
generate electricity and increase its share of the renewable energy market. The Ministry of New
and Renewable Energy manages the non-banking financial company (NBFC) IREDA, which is owned
by the government.

Continued to neat page
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focuses on expanding, developing, and promoting financial support for projects involving new and
renewable energy sources. The's organization will likely help undertakings and plans which create
power through sustainable assets and increment its portion in the environmentally friendly power
area, as per the non-banking organization's site.

Conclusion:

Over the course of the previous year, the share price of IREDA has fluctuated between 310 and 49.99.
With plans for an FPO by the end of FY25 to further reduce borrowing costs, the company aims to
increase its market share in the renewable energy sector by focusing on promoting and financing
projects

Source:
e Live Mint

e FINANCIAL EXPRESS

({:DISCLAIMERB

Our Newsletter is for general information of JEM’s students and faculty
members of the Management Department only and should not be taken to be
the views and opinions of the editorial team. The information has been collected
from the sources shown along side the relevant news items.
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https://www.livemint.com/market/stock-market-news/ireda-plans-rs-4-500-cr-fundraise-via-fpo-qip-other-modes-board-to-consider-proposal-on-august-29-11724248577918.html
https://www.financialexpress.com/market/ireda-shares-zoom-11-on-plans-to-raise-rs-4500-crore-via-qip-rights-issue-3589399/

